CHAPTEK III THE LANCASHIRE COTTON TRADE.
The Lancashire Cotton Trade has always regarded our Indian dependencies as their best customers, and has viewed with alarm the growing and prosperous condition of the cotton spinning and manufacturing industry in Bombay. Manchester succeeded some years ago in obtaining the abolition of the duties on imported cotton goods into India, which gave a small advantage to the native producer, and has just successfully resisted their re-imposition. Rightly or wrongly, Manchester shippers believe that every decline in the value of the rupee gives their Indian competitor a fresh advantage, and, on precisely the same grounds as they agitated for the removal of the duties, now demand that Government shall take steps to prevent any further depreciation in the exchange. That many of them are sincere in their belief that the adoption of bimetallism would bring other advantages in its train there can be little doubt, but once remove the particular grievance from which they themselves suffer, and they would probably not think the agitation worth carrying on. It is argued that every time silver declines, Manchester has to
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